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Telecom Egypt Enters FTSE Russell Emerging 
Markets Index Following Mid-Cap Upgrade 

 
22 August 2026: Telecom Egypt announced its inclusion in the FTSE Emerging Markets Index 
following its upgrade within the FTSE Global Equity Index Series (GEIS) from the Small Cap to the 
Mid Cap segment, as part of the index provider’s semi-annual review for September 2026 for the 
Middle East and Africa region. 
 
This milestone confirms that Telecom Egypt has met all eligibility criteria to join this segment. 
Driven by the stock reaching new highs, the Company’s market capitalization rose to approximately 
USD 3.9 billion—clearing the minimum threshold required for Mid Cap inclusion by a wide margin. 
 
The transition clearly reflects improved liquidity, stronger cash flows, and robust financial and 
operational performance. It stands as a direct result of the Company’s strategy to accelerate cash 
generation and maintain disciplined financial management through the efficient utilization of 
resources and capital allocation toward high-return opportunities.  
 
Furthermore, moving into the Mid Cap segment strengthens Telecom Egypt’s appeal as an 
investment opportunity, enabling it to leverage inflows from index-tracking international funds. This 
change may supports trading volumes Company’s visibility and credibility among global 

institutional investors. 
 
This advancement also elevates the standing of the Egyptian Exchange (EGX) within the global 
capital markets landscape. It highlights the EGX’s ongoing advisory and guidance services for 
listed companies, as well as its continuous commitment to enhancing their competitiveness and 
strengthening their positioning in global indices. 
 
The FTSE Russell emerging markets Index currently includes only three Egyptian companies, 
including Telecom Egypt. As one of the world's premier index providers, FTSE Russell tracks large- 
and mid-cap stocks across global emerging markets, serving as a critical benchmark for major 
investment funds and institutions to direct portfolio allocation. Inclusion is subject to a strict set of 
requirements, including market capitalization, liquidity, trading volumes, and free-float standards. 

 

Tamer El Mahdi, Managing Director and Chief Executive 
Officer, commented: 
 “I am pleased to celebrate this new milestone, which reflects the strength of Telecom Egypt’s 
performance, the resilience of its financial position, and the discipline of its capital management—
namely, the Company’s move into the Mid Cap segment within one of the world’s leading financial 
indices, the FTSE Russell emerging markets Index. This upgrade represents international 
recognition of what we have achieved in terms of sustainable growth, financial discipline, and our 
ability to create real, long-term value for our shareholders and investors. 
 
This achievement is the result of the continued efforts of our executive management and team, the 
confidence of our shareholders, and the strong support of our partners. It directly reflects our 
commitment to best practices and to strengthening the Company’s competitiveness and standing 
in both local and global markets. Moving forward, we look forward to building on this success as 
we continue our growth journey and enhance the long-term value to our shareholders and 
investors.” 

 

– End – 
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About Telecom Egypt 
 
Telecom Egypt is a total telecom services provider in Egypt that provides a wide array of 
services to a diverse customer base. Serving individuals, communities, SOHOs, SMEs and 
large enterprises, Telecom Egypt offers a comprehensive, innovative, and diversified portfolio 
of services, ranging from fixed and mobile voice to essential data solutions crucial in today’s 
digital landscape. These services also include high-speed internet, smart solutions, data center 
facilities, and cloud computing solutions tailored for businesses.  
With a rich heritage of about 170 years, Telecom Egypt continues to lead the Egyptian telecom 
market by providing cutting-edge technology, robust infrastructure, and an extensive network of 
subsea cables to meet the needs of its enterprise and consumer clientele. The company's 
pivotal role in Egypt's telecommunications landscape is underscored by its expansive network 
coverage, broad service range, and dedication to fostering innovation. Aside from its mobile 
operation "WE", Telecom Egypt holds a significant 45% ownership stake in Vodafone Egypt. 
Telecom Egypt’s shares and GDRs (Ticker: ETEL.CA; TEEG.LN) are traded on the Egyptian 
Exchange and the London Stock Exchange. 
 
For more information, contact: 
The investor relations team 
Email: investor.relations@te.eg 
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